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thg ('On"entic;gnfgzth{lre of the International Advertis-
Sreat ng sens Vembley last week was that all
expe Perts ang ﬁlthat came out of it was spoken by
a%efts. & si? the liptle common sense by non-
adiay Enquiruilt_lon Was very like that in the
DPlea g When ﬁnancy llntq the Bank Chanter Act last
t ed the exc:‘séa « Witnesses, one after the other,
abouz duestiong -Wh,ich am only a practical banker,”’
anqg the Meidence £ Sought to elicit their opinions
ey, MMerce, T of banking procedure on industry
Subj otf the advertl'e!-e 1S no doubt that if the spokes-
as g, e at \Vembllsmg Profession could have been
the - C: adian €Y to the same cross-examination
Ublic Would hankers had +o sustain at Ottawa,
g~ am aVe witnessed the same sudden
thig hJuSt as the %nly a practical publicity agent.”
e testime Padian witnesses supplemented
1c experto B by the disclaimer, “I am not
S 1t not gjp SO would the Wembley wit-
adye o Pank; 1gular that the specialists i both
Vertlsillg U8, which controls the volume,
,cwhldl influences the direction, of
theiy ane?I With ¢ OBSumption__should be so little
Ctivities, ¢ Wtimate economic reactions of

&

els.3 1at @
Where 1€ of t : i A
reﬂecteeé i the pgese "Cactions we have indicated
g}?ul“ “agypon SENt issue, and the more they are
hiluld , Vertisin maor?, Certain it will appear that
e th{;}l tel] 1 1s a horn inflationist. But
ith astic « gy v 1€ Would probably pause in

Ogether ** oratory only to ask,
énfitr “ What about it?”” You
ney to o G0 more than ejaculate,
You oyt t © Come from !”’ before he had
text thay  Consciousness, and_was off
W 3 to a Wor]c?d"ertlsing creates Demand
Wlitoy, v And thay W that Wants to Know what
Angg | With ; anthen it is persuaded not to
5 thems }i’ut to Will its Wants, these
mc’pathl OW, thoy Selves into the Elimination of
¥, it s no;&h this is a drunken sort of

S0 far gone but that quite a

moderate gulp of Worcester Sauce (we understand
that this 1s a favourite remedy in such cases) will
make it articulate.  For though Want itself can-
not ever be made to yield a profit to the manufac-
turer, monetised Want can.  The only person who
can effect this mongtisation is the banker. He alone
can increase the pool of credit and currency out of
which all profits come. And since the exhortations
of the advertising expert invariably imply that a
general increase of profits is possible, they must also.
imply that the banker will provide that increase. In
other words, the assertion that “advertising pays
is only true as a general proposition during times of
inflation. That being the case, one would have ex-
pected an Advertising Convention, called, as the
Prince of Wales phrased it, “to give to each other
and to receive from each other information and
advice regarding the many problems that arise in
your profession’’ would have shown a strong interest
f it. No; not

in banking policy. But not a bit of
even thouggh, wheén the bankers precipitated the last

slump by their deflation policy, the very first thing
that the business man economised on was advertis-
ing! There is mo other profession so promptly
affected by financial policy, and yet the only remark
by a professional adv.rtiser that bore any relation to
it was when Mr. Lou Holland casually compared the
“ protection of the people from fraudulent advertis-
ing »> with their protection from the makers of coun-
terfeit coins. Viscount Burnham described the Con-
vention as “the biggest Rodeo of business, and the
greatest round-up of business men’’ that had ever
been held. Business men! Exactly. The lassoing
of tender-kneed money-lenders is an indictable
offence, whereas your tough-hided producer can be
dragged at a gallop right $mack mnto the Official
Recerver’s pen 1n Carey-street.
t 2 * *

But in all we have said as yet we have not touched
upon the most important aspect of the subject. No
matter what can be said for and against advertising
as a “business-getter,” nor how sound or unsound
it all is, the real significance lies in the reasons why
the Convention has met at all, and why it has been
welcomed and blessed with the eloquence of our
prophets, priests, and kings. When one comes to
think of it, it seems strange at the outset that at
time when the citizens of this country are being .
plored to live frugally and save, there should he called
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to Wembley this huge assemblage of experts whose | you can have a world of nations getting alo by new processes, new plants, new inventi t1 fi1 .
» ew plants, new inventions, | tion of instances, for they will be fresh in the minds

dley : : ng on the of expansion
})fr%fg:s::on 115 1§ %_o sedt;::e them into spending money. | gold standard (if they succeed in surviving the ordeal ' S Dew ideas.
e I(l)(lile : : dle‘llaiet at the .1deczia. of holding such a | of reaching it), or you can conceive of their gettm.% exhall;:(f' all its reproaches and disillusionments, for all the Cfotncade s e
{ n conceved and adopted by | along just as well without it: but you cannot hav s omorh followed, the world as a creator and pro- i
course, give it its extended, its derivative meaning.

2 ¢ uc
publicity agents themselves, acting purely from the | peaceful progress while some nations are going bac ; c:.- \l\fz:r: ’S”uc&gc.d stronger and not weaker.” s
ering from a serious and widespread decline It ““ turns your attention’’ to certain facts (speaking

ds fast t0 0 the ¢op

point of view of pushing their professional interests
: 1€l s, | to gold and others are not. That way lea P !
;ﬁgg “oﬁlhd behno ﬁontradlcnon, But they were not | war under prevailing economic conditions. And thats 3 ot fomigj“ﬁ,’f,’;;é’t‘;t“:er, continued Mr. Churchill. It was | 1deally!) and arguments (speaking otherwise). It
le 1 although they thought they were, for the | by the way, is the reason for the boom in armaments ' 100t cause yqy 1, L0t caused distress in Britain. | is a form of systematised mstruction. It diffuses in-
Sig ge Il)l‘grpce):svee I(l)ffdlsctl[:SSlngfthe technique of advertis- | specially e,mphasised in France, but proceeding Z";r l"tfcénal custom écg','éii"f”l‘}'l?fagf'o'l b"jh of external | formation and exhortation. Agreed, agreed. What
) or that of i 1r1 2 2 ea Yoy Ky o all in the purchasing power, > A £ o
trade revival. They were ltnhsgrlru'lg ta}llndfpromotmg every country. be to TCSLZ%”;?M,”:Oth" demand for goods.  Our task must t}:ie?&. Why, t?at nOdeY_ can reaSO_nably object to
of a g g 5 - ® * * e10 Was «ifiin . cWMung power where it had languished. A S0 1 Z . 1ven that condi-
Vol Sl b o iy € in the furtherance T o g ? ve Ascing S0 long as it 25 {rue. G that d
berostss § TRLE oty on international financial in- 1 o few 4 gf the leaders of 15, 2ondon an International Conference | tOR, Advertising is a wholly beneficent influence,
rests. world policy is nothing other than the All this time we have not been more than uce relipf of 16 Allies, whosa activities might well pro- | and its profession almost a Christ-like occupation
reimposition of the Gold Standard.  Our reasons for | yards from the Wembley Convention. It v ' 8t the I‘ese(;t; tbh-e bad conditions which existed in the world | OFf course, there is no resisting this conclusioxrl) when
i;f;lg atth I%are .tlllle follg\ving, The Peace decisions | Virtually an assemblage of American and éit]l;hitg?: 31; nc&nsuming p;[zrulzrandﬁligl}b é’e f°1tl°“'§f Kﬂ thi.c?’l’“”ég’" once you have accepted the promise. For, ‘‘Come
it Versailles and Brussels we i erts. \ i ica and DT O Was marchine . 1hternation vertising Con- | unto me all ye that labour and are h
ltllzx: &léled (lzlom%lissions under the irﬁ?luzgé‘éegf a\sh};{ IZ:re the t\I\?‘oogeflitlt}iloarFiIs)te EZugt?ite;\;n:clijcther Ore’t'k())?gf Ehis Speech cq .B‘rCl.lmu l.ﬂong the e 4 I will give y ou Lest » then becomes Aiia?"grtliiﬁfg ; atr};g
o : “;a fc{ih the greatest assemblage of bankers | support the financial policy of the League of Natl the t(l)On JUSt sent };nC;}ClICS In tendency with a communica- | Story of the miracle at Cana is Advertising; and, in
o orld has ever seen.” The chief of those | They are accordingly interested in upholding .=~ : % the Govern ¥ the Federation of British Industries | fine, every word spoken and written in the world
" dSlons was the re-establishment of the Gold Stand. prestige of the League—especially its moral presbsay 1on to the 00T Of the Bank of England in opposi- | Since the serpent created a demand for the fruit of
rer(:o.gnis’lc;gls necessitated the adoption of the only | for that is the only aspect of it that our g.°°d.i1‘;e 1 It)o'r iSe the rilrlxgréoured intention of the Banks’ board | the tree of knowledge of good and evil has been
e n}ft:a}ns of reaching that standard—namely, | Democrats are able to understand. ~ This 15h ¥ tell ofICatmnS all th;fs}f rate. It also endorses by its im- Advertising. ; )
e ds common knowledge that the Federal | the services of publicity experts come in. ar: eyima— deg\'e;y BBter been said by writers in journals |  But what has all this to do with the sort of adver-
et A)ar .mposed deflation on the United | the public what it wants. It requires very httlAeng]O, un-aatlo policy f}?lOur in criticism of the disastrous | !ising advertised last week? How shall we differen-
Bank of i r;lerg:a shortly afterwards, and that the | gination to visualise what a combination of ould Mo CIgone ; for at this country has so recently | t1ate thie Wembley sense of the word from its
Bere foreis o did the same thing over here, These | American Press Clubs and Advertising Clubs both ' Poss: Churchil]’g o 1O Means can any statesman of | universal sense? Itis sufficiently accurate to define
e T tFe tune, the only countries which faced the | do in the way of creating public opinion 1r; ned prozlblhty of © e;cpeqlence have overlooked the im- | it @s @ process for inducing people zalspe;za’ é;zoney
went off inrgnce did not, nor Italy, while Germany | countries favourable to the interests whic ref acom- ! sinc@ess of Withdraw(i)rmg consummgapowet by ithe é"z ?alr !262111171 wtz_ys.l = dm.ay e a{y}? e
cague of NpgiLbosite direction.  Meanwhile the | their services.  And the interests capable O Gan Clearr?l h at }I;_g money from circilation (W | ICHiCEtysbus Thaths Eaemdl AREIEINEE S }l:']_
ations (another product of the Versailles | manding such a service could be nothing 1655 ry Accopm s At his future utterances will give a | Dumerable instances which are exceptions to this
Mpanieq fe Irection of credit expansion, | definition, but quantitatively they amount to
oG ! | nothing.  Advertising “appropriations,” as they

reaty) h : 3 :
) had taken shape. " Its policy for world re- | the most powedful—the banking interests. ¢ of the aingt

Constructiop h : +€d,
T as for a long time ! oy R epOT - g Ol course, P R
g been expressed as the | this in mind let us quote from a.press rep eferred nflation » by the sure sateguard are called, are part of ** costs’ and must therefore

Wwhich :
o in thes Wel Haye SO i b be won back in prices with a profit added to them.

Stabilisatio :

: n - : |
Plausible, not tngaaHblnatlodnal currencies "—which | final session at Wembley : i F
ey i r}elvergisgg t’ophms? Standard, ani “One of the most dramatic incidents took plﬂéicf’f:”"mt : THE SO = Advertising has got to ““ pay.”  Therefore a suc-
mvolves the application of defl fegod standard, and | the principal delegate from each of seventeoh Tyt CIAL CREDIT MOVEMENT cessful advertisement is that which induces people
ngly when private financ: eflation to them. Accord- countries mounted the platform to sign :-‘:ns of the Cy. oXt Week . B i hiuflas Wi
fmments of firsg A ta_rlmal pressure forced the Gov- declaration affirming that leaders of the n“r{)‘mptly sPC.I: [ Tredlt Movar o ManifeSto by leaders of the Social | by the advertiser. If Truth assists in that B
under the protectigf; rlf_} ?Lnd then Hungary to come | World ought now to be called up‘?n.toft‘;‘}{g II))eop e ag3 fOHE NEw jfglent will be in gé tead ¢;15€V€ry ® Socisl | tive, then Truth let it be; but the_end, not the
Exacted of them Wasotht e E?ague, the first thing ?ﬁ?)sre‘:lslr‘:l(l,fg:a;;2éiicv;h?o:zgurm'r%c resolution ﬂddgkc Drlé]t'hi.s Weele Eb eir intentim{ \saslto issuc it in time | method, is the dominating factor. If anyone, e
independence. The e isa;.;lﬁce of their financial | <y cal upon e Advertising Clubs of the world & yeif tegq Mnary o 0t they were o1l 46 do so.  This | instance, should go to a restaurant and find a black-
s of fopat reSétnzter?ntS Tt the this message of intermational good will PEEEE / th ders Who 2otice 5 for th 4 - formation of all | beetle in his cabbage he would have acquired some

banks of 1ssue P ‘e ation—that is, their permanent programme.’”’ the ‘ the ~Over, are lnterested i eh If DR fBe s b cqiiied S
those governments ap ¢ taken out of the hands of Let t dow  interpretation of this: In s Ofe imporoct and are d n the ulc X s of | trae information, Lo, SoRol el iy
nees of the League n llllt HILC]‘_@I' the control of nomi- ab"el;lscpuf t(lmn ?tUrI?;‘fp le!’oefrgrrin;d resistance .hteer_ anc‘l"l at jg ant worl now C:s;rous]ot dta u;’ga-lrrt)i?:fllars Bat  the greater the sruth the greater e
8ary to bal Bei 1S obliged Austria and Hun- | & cc OF tue aiternatly : =y of 185 eve one wcontemplated. L ® | tisement *’ is not a sound practical proposition——
€ Srzgce o T e of the | e s e s pOhacr};—nat oﬂ?ll | to makery%e Who reeac\]v‘ll be given in the Manifesto, much as he might urge on gle proprietor the wide
oy B ch;oor ety R o I}\atilon?ll cigdlflmoﬁlopc’hsw bec'omxln%fseul ll‘qtional llr)le “ng inforSl‘Fe of ettiné these Tines is speclail},’ asked public interest which would be shown in the small

uld do was t e : e PR d Mip ; d co f next week's 1ssue | * s e
only thing the Y 10 aid of revenue. The ; ! ) e woul® 4 & himge] py of n D et F T ate v o e R .
e o | Sy el it g s, '5 botk SCIf of coming developments ; ; : hat ¢ a satisfied
evants were dismj ot down costs. Civil irely inated t i1l of the world’s ® 4;1d ommng develop : It is a truism among advertisers that S S5
Gt o ot Wistot drs i : C'Oua’ customer is the best zf,dvertis‘?ment of all. Tr?clissze
accept, but we would widen 1ts application & %

€Conomies made at usands, and many other holdets : A lron of blood the ‘
of thg rsg;uc]giitortlz the industrial and shapgf mo}?l/élt,h ?itrlrtlil;:l,scg;%k;}ncefozi)rld suppress nat;/ the ‘j&dVer Sity
* * # activities to an extent never dreamed ,Ofﬁ::nwor d 5c Wr‘; Sit a
, most dramatic military conquerors 1N t W Uerg ; MOt a f .
g, um. The Dawes Report history. We hope we };re ngt hloodthirstys, P% for hag \:hm the neact, that worde are used by financial | the seller, but rather for the buye
g . Seng €n WSpapers in double senses in order

this procedure So f : e ini desirability of any ar
: ar so | say that no combination of individuals D1AC " the S05a a < opinion on the desirability of any
o t¥and tig,, - Dumy, Proposxtxon is admitted to be true in [ that the 7dea of some new commo

¢ to the consumers,
ers.”’ Itisnot for
r, to express an
ticle. Itis true
dity or utility 1S

nd Advertising. that all advertising should be

by the consumers, for the consum

meAnd now it is Germa
ans a repetition of

good. Theg
bankrupte; ¢ three are defeated o g ; i
uptcies and countries, and the | power of those dimensions ought to recelve 1 : dea :
deflation m nemployment arising out of this | out being forced to win it b)g brute fOl’Cf}'ley wllﬁ ; ?vf qul?ggi e Sm?l‘;él:él altogether different proposi- | applied within the production systern],stal_rrll?ﬁ;}ﬁii’tbz
! i 3
t o orq ¢ Y anging tthrOUgh by the simple method | description of its properties or uses rge bt ard

ay be palme »
a8 part of the na%)ural ;;jer?glgg th? peoples concerned | when we say “ought not’’ we mean that 1ans 5y ¢ ¢ 1 )
s of losing a war. But | not. They will either have to forgo their. P wi € numpye, ° Meaning of the essential g“,-end i ﬂ:]e pulblhcl bef?re 7 eceanl;l that producer-
is €I two tested. would thererore s

7 €n One com . t
ticulay] €s to consider the ¢ fF : Whic loy -ter
- 40y and also of Tt Case of France par- there will be another war very shortly. e‘,ent’ 07 . Pub] she ?’ These words occur in 9 efo
t}lgxlxglﬁ i little more c?i}}%c’:utlktle %e[}:itl?}? ) erlﬁCPSI- be is now a mere chance so far as we can 1€ cg‘;:um:glthe signatu 1€ Current issue of T/zéi{slﬁl; - a(%vert;:l;mg ts hIOUI'd tbebhmlife(iimfg 3r?da72}21(?;zﬁc§meb3§
t ! it. 0 ese ies, re o ; where the article 1s to be obta @ )
e nCVerf}i’eﬁgs}z?X 11'11) S€rvice tothe gold standard, t & 3 men we \thi ot ayh'ttleonser"ati\fel\gé:{t]gglaiV\Yf.h}ol ha: bg: that the zworzh of it (not in a money sense but a real
Iﬁlcne It costs, chrclg {hdl}?ndmed to buy it at the If we could see into the minds of our State%\/iﬂstorj tgl?ldell t sll.PDery fetiled at—ag he well expresses it sense) should be qstab]ished £ consun]er-qd}'ertll?;
aubsolmi treated the ie € brusque manner in which | might fe,el reassured. For instance, Mr‘taiﬂs pasl toat theolftoise W“I’lc_)l'ds and phrases on which the | ing. = The principle of consurner-.advertlxsmtgheir
tth' and the cynical 5 ?lgu_e of Nations ahtt}e while Churchl]l;, address to the Convention con na ion? op Plet Sin o Sl It is comforting to reflect | recognised even by pr'oducer-advert'lsers ltl?ce it 15
ore ‘rench meet 4 nf\ distrustful manner in which | sages which are compatible with a healthy meth’ng ththOdour?‘ the :Fu“ty which haunts our attempts | publication of testimonials, although in pragsliona Y
of this Cague. Bc;en(’tr}?nces to the “protection ” | outlook, passages which at least wear Sororﬂ % ifl?\t‘is, N thejy o Stem-to-he ;s matched by the | vitiated by the fact that these a’i‘tz :(l:)cv celebri-
dee ffman - military tgpriszlll th%‘ professed “ fear ]Sll/\e i Social Credit uniform. We quote for Ir. HEIE we n?]lzler task of picturing the system- || COOkedd’“ oftetnfpald fotrl hme??c?ég af/ koc, by the
= [ - . ) - . L3 S o ; S LG 't -
S e e R U .y o Ol Bog his o 2Y'S comp ot FESist the temptation toloiter | £ies), BAC, MRt AAUEIEES O Ciication of the prin-
nd wgit the same cost as other put her hnances in “ The Great War affected both the 1""“1“-Cmg~a‘id, A..l:ﬂg } q ot.we b Icle is - bny as he glares at that tortoise, | ac ‘icr-,ls .t i imme(gﬁate practicable proposition.
ot ()ultthfon y the problematica] 23;32? ha.v}(?l faced ?ium;;xgtp%\\'es- of the world,”” he [Mr. (",hnlf'c[nll]l]m’m Pl duTindtiOn ee.dhn t ngla'bOUt Advertising. 1 We Stllp- _CI}IF) eobai\oﬁnanciai st consumers’ initia-
- ~COf reparaty e ssistance she may i affected the consuming power to a far o @ it : am why we have chosen the here are 1 : shhibitions on their
I G ansy 10ns by the dep b O, S th ~Whi y we ha > T -ection. and legal inhibrti el
that di]v'(litcl Yell says, ityis n‘)?%\vmll)‘iigszgiggglligls\’s’ (‘hlele.believe it is, broadly speaking, true to S8Y lh;‘]; o | gnanemioi Fl))erlod gfh t\}‘llg Iegin it fOrl t/}{S Ortz%;?lig [t.:‘\e(:‘dlgmtht?)t;]\}érdser}i ;‘r; dfspbraise C}>f gbOOd'S““’thh
differg, rance and Britai : < : 3, dly speaking, tr b Vg Do, CE& as Jeg nterpationa vertising | | exel lucation of the buying public
Nceg A ntain, but fund produmqg power is undiminished. The gr® ol rd Cy i ftey Crt ug X % is as essential to the educatios B ol s
& The ““dcr]ying fact ?Tiﬂ::l destruction and devastation haye been more 7 ?1 wo" ! Qﬁt I;n the 't Ciaél’ 1 €s t'fliintll\ly fdotugf'f;tli f;hggéfll: as is Commendzlltlol{:. ]:\Otfupltll = rebflrxlle'tOf nghaS-
; - ‘ i u < e firs in the hands of the community becomeg

balanced by the broad general tendency of the M
ad ge al te 2y O e~sen ~ ) L n ower 2 .
S€ ” system of popular edu- | ing P lished fact will there appear vehicles of

I n
Ot Waste time in the enumera- | an accomp
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publicity which will disinterestedly appraise goods
in the same open manner as that in which political
questions are advocated and controverted.

But meanwhile we have to deal with advertising
asitis and not as it ought to be, We therefore accepbt
the fact that the control of advertising must remajn
with the seller. Tt is he who pays the paper, and it |
1S only fair that he should bawl his ““ hoon,*’ But
that leads on to the consideration of what use the

educative and
€ separately

alys : the economic
objective of getting orders and money out of the

would begin to move. o
but a banker may distribute new money n tut—
manner; and the very ground of Mr. Strachey SIOSS
burst last week was that not more money, but 1ess,
was likely to be forthcoming from that quarter.

-3

But unfortunately no oné

We are reminded of Major Douglas’s remark dé:
Social Credit” that there seemed to be a hazy 1

prevalent that when a man grew, say, a ton of pota
toes he somehow created purchasing pow
their cost. s
growing of potatoes, how much more unsound mut

er equal to
?of the
1t
: toes?

If the idea was unsound in respec

be in respect of the mere advertising of polta He
Yet the advertising expert is oblivious to it all. e
says in effect “ The money which all your entergill."
and work will not fetch you, my story about it ¥ .
The logic of this seems to be that we can a

public. " Tt i precisely because it is a “business | by taking in each other’s talking. If it were ony

getter *’ that Advertising is profession, so!

But when we come to Inquire i '
2 quire mnto the economi
g?lh‘t}el of advertising we are bound to remark that ir(; U
i el oratory of last week we did not come across
a single Passage that afforded ap answer.
Quotations which appear elsewhere in this is
€ar us out in our statement,

AL th sue will
Y the chief spokesmen ¢ at we are told

- an be sum
pPhrase that advertising creates trade.m e

S0 appears to b
€ attention t:);oo ivial an aspect of the case for

enough, it i |ofs these hustlers, and, singularly

activiey, by endeavfglfrPUbHCiSts in other fields of

i55U€ of T/ie Sporsary Thhis_hand in the current

The electric

e 3 as done its work. A de-
e flz:}:’aattbeen Created in the man’s mind, and
for 1 ticked 20 the article. The next step is
A O say: Ow can I get a gg ety
Bet 5l P”Q‘}épaymg_ 55. for it.” —*“How can I
B0 fe s i Y making something to exchange

. right. TIl set to work at once,”’

(A worldly critic has suggested

ad.Vertisers bec
SCience.,

Appa :
Traggﬁg‘?ﬁ}é then, a‘ll that is Wanting to the great
€ Wants 5o, ;Z'for ‘ Jones ** to be reminded that
Cthing. He will at once start to make

therep » knowing that if phe does 7 )
rube v szlfﬂ he Money to gratify his dgsisre.uz wvzéé
only Jaq, 7S IS this the same My, Strachey who,

the Bani. \ﬁleek: Was telling the world that 4 rise in
this 5o 5 - Would put an end to a]] trade activity
Toly « k., id he not distinctly say that it would
must thinle of the chance of earning money? He
2 U gy SBRIN. A demand has been created
the adyer S Ming » Yes, but what good is that to
article » ~'? “And so valye attached to the
tain]y, not = 1€ 50; but what kind of value? Cer-
article dq & money value. The money value of the
K Tones rnSs upon what money it will fetch, Now
Viously Jo, 'already has 5s. which he has not pre-
if he hag OWn what to do with, well and good. But
i - aob how can the Persuasions of the adver-
(g??g“ﬁgs of {loncs.” put 5s. in the
u cx ! - every advertisement ¢ i
for f" :vmh could be cut out and useg():staclggg

Purchase of the article advertised, things

advantage.
of branded cigarettes—* Sarony,” « Turf
“Kensitas,” and all the rest of them.
never heard of them any more.
smoking go out of fashion ? .
anyone find difficulty in getting his local to o
to make him cigarettes of equal value at 1ess ake
Let the earnings of the Imperial Tobacco GO woul.d
answer, m
be misleading if we attempted to generalise ;gduc’
to all articles of consumption.
tion does, on the whole, cheapen cost,
necessarily price. .
such production by concentrating a wide pEHCﬂ E.
mand on a few sources of supply. bley
Thompson, in a paper read before the Wem y fo*

ion
Then, again, let us get to the general .aSSliqu{’t;he
nderlying this kind of argument. It is t s the

community would not spend so much money lit on.
Typical | aggregate unless they were told what to speg - and
One pictures a slum in Limehouse—fat lfecause
mother weeping on a pile of currency notes
they have accidentally burnt their Evening

News ’
to §

How it does | and, therefore, cannot think of anything Jyertis-

Does anyone really suppose that, should all a Nozens
ing suddenly cease, the vast majority of z
would not continue to spend their money Just.

Cl

t it migh

these, "My, 't to explain the puzzle. Of same? The directions in which they spen it
7 Stl’ache_\, tries be changed ; but then—the change might be 10F th t

a
Take, for instance; the press (gieg;'-‘;' "
Suppose 032
Would cigar®

AT wou
And if it did ng;’ccoms;

We readily agree that this exampi€ it

_scale P t
Large a‘ithougg I};t)e
And advertising does ufl))liic de-

Miss

Gor®

: a
vention, urged that the consumer does f_1°t p of &
advertising because the rent and upkeep

1 > > es 1
factory is practically the same whether 1t mal]{;ut t,her;
Or 2,000 articles a day.” That is true. cate 4

she proceeded to say, “ Advertising can ¢’ 50
e.r!n? demand.”” That is not true. Ad"er"“fmbe, fof
directs demand to that factory. 1f the artic eould b
instance, blouses, all that would happen }\J‘;ouses %
that ladies would either cease to buy other e for8?
order to buy these particular blouses, or € sur 05¢
scme different thing altogether for the same Piilipd
Advertising can redistribute or transmute : the
demand, but cannot possibly createldeman or t}ﬁ
sense of adding to its pre-existing volume- e d
“demand ” herge is notlinere desirg- i “éer abég
it is pretty certain that the public is quite %50

of wanting four or five times the quantity Ou 31}%
and services that it is now getting W’thon ¢ ly
prompting from advertisers. The “ dem]a'ed brl
question is effective demand—demand bac; ;s 62
money.  And, as we have said, only the b?jve- i
create the money which makes demand effeco e
. Again, the redistribution or transmutation as lfg
ng demand, of which we have just SPOken’Otal s"he
negative as well as its positive side.  If the trec ) tut
of money behind the demand remains unalte 1ty ;bst
successful advertising firm will secure morCT%iS ot if
always at the expense of other makers. ase hec,
be the case so long as the banks do not INCI€47 o 5v

1ssues of credit.  Still, it will be objected
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cessful ﬁ”rm shows the public a saving. Yes, but the
é)eubhc here include the other makers who have
eve? C£Ut out of the market; which means that for
OWny ! saving shown by the new, cheap firm to its
s customers there is” £ Jess money available
nOtiCeg ictusz?]meli‘s as a whole. That ﬁrm may not
“eVertheless,o irms  ever do), but it is a fact
€I¢ 1s another avenue of thought that is worth
ceé{sglf%rlmg’ Other things being eqtigal, the most suc-
tiser ]l-ls the most persjstent and courageous adver-
e 1¢ most successfy] advertising depends upon
firm’s T Purse.  The long purse depends upon a
OITOWIng powers. Its borrowing powers
soundnesusppn.ltS financial soundness. Its financial
ReSerVes 3 1S tj}tldged n the long run by its reserves.
distributedre at portion of past profits which is not
Reseryes are t? Shareholc_ler_s as private Income.
estricted ré: thus a restriction of future demand.
0 in the eénand makes advertising unsuccessful.
that o, €nd one arrives at the interesting result
iccessful advertising leads to unsuccess}ful
L 1S another way of saying that
thism‘;.gre followed by slumps. O);e may reflect on
Cigarettes re Ccience to the above example of the
rade “'Otilceln]h ask himself whether, after all, this
Prodycerg andave been any the less fruitful to both
g .consumers 1f never one cigarette had
e btised and advertised. In that case the
between tm and would have been distributed evenly
s of Mthousands- HNBRURToD
€en more work (which everybody
ad to > SO necessary) and although the
haq e ; tfo pay for the wages, he would not have
and capitayi, or advertlsernents, “combine’’ reserves
of aJ es tation charges. The aggregated profits
Much 15 : Scal tobacconists would be re-spent in a
Same amogurl;t €8ree on consumable goods than if the |
Shrae o Were earned by a corporation. And it
from the & _WhICh. Consumable goods are removed
Personar 2arket which conditions trade activity and
Yet tl prOS.Perlty.
3 Vertis'gre 1S still a case for advertising, namely,
» that t§e0n & nationa] scae, Granted, as one has
Osts of home ome demand alone cannot replace the
0 one ¢ - Production (which is a miracle in itself
nsiders that all home costs become home
S and whep they are incurred), there are
Then let us advertise as a nation
ire—
= rg;ogey ot mge for these markets. Let us
Prett,, "1 balancg of our costs that way. Very
o the Dlanm Sven af ne obstacles to the realisation
;he 1S one Wg.rle inherent i our previous arguments,
ourotective tsal'flf to be reckoned with, and that is—
Wur ent uShStr'l : O“e.VYOUId think, to hear some of
Coel'e max'mflc ad\'ert;slng agents talk, that there
In(_?sume ?lcfturf:rs 0 foreign countries, but only
theie than ungrye rriately it s untrue. It is even
SIn Tue, for the foreign advertisers are in

not take payment in goods, but indsist
in “money ’—i.e, claims to goods.
want to receive the reality of wealth, but merely the
title to wealth. 5 l
AmLerica: we could logically oblige herdby .pzymg
her in such titles to wealth—for we could print an

exchange products: with other countries (which she
will experience no difficulty in doing); but that is a
far different thing from being obliged, not only to
export, but to resist imports as an essential condition
of recovering her monetary costs through what is
called a “favourable (?) balance of trade.” Thus
she will take a step towards realising the aim which
the Prince of Wales described as—“to provide
throughout the world a more free exchange of com-
modities . . .”” Free exchange.  That is the key-
note of healthy international trade. And our own
definition of it is z/e willing exchange of debi-free
products.

Question Time,

N.B.—Q.—“Is the payment by the United King-
dom 1o the United States of America of either
interest or principal detrimental or otherwise to the
nationals of this country. If so, why?’’

The #ltimate form of all international debt settle-
ments must be in goods and services. In a 7eal sense
repayments are detrimental, because the re aying
country thereby parts with goods, etc., w. ich it
might otherwise use for its own benefit. That is the
physical side of the question. But when considered
In connection with the prevailing financial system,
the conclusion to be drawn is just the opposite. The
reason is that if goods and services must be forthcom-
ing for repayment of external debt, then work must
be done at home to produce them. And if work is
done, the workers (capitalists and wage-earners to-
gether) must be remunerated. If they are to be
remunerated, money must be forthcoming from some-
where. If it is forthcoming, then profits and wages
are distributed at home, and the effect is, of course,
the reverse of “detrimental”’ to the nationals. But,
for the very same reason, the delivery of the above
goods and services to the creditor country is detri-
mental to her nationals, for it deprives them of the
opportunity of producing them themselves.

Now, the thing which causes this nonsensical con-
tradiction is the financial law which prescribes that
nationals shall not have money unless they render
personal service to industry. From this it éﬂe"lf'
ably results that these nationals come to l‘t?ga" Zn)g
thing which “saves >’ work as mjurious to them. tn
so it 1s if the above law is sound. Now, for a country

: in goods, or to collect
to recelve repayment of debt in g Y i the ordn
reparations in goods, or to import goods 1

2 involves, and must always
the foreigners’ pockets, and | nary way of commerce, involves,

: . Jork means, n
involve, such a “saving ’ of work. It )

short, loss of profits and loss of wages.

f creditor countries will
on being paid
They do not

Therefore the nationals o

Well, take the case of ourselves and

Grey, 2Nty in : i
mOrElt Britaj, af 3s though nothing was made in
S N 1| =) W 5 5

bisine’ 1 this ¢ € Were all consumers. The

, 0 1 3 . .
tradg’ Within ], . nection, s that international adver-

¢ existing System, can only emphasise | no.

send her 1,000,000,000 of our A1 currency notes.

These would be claims to our goods—British manu-
factures—and ought to satisfy her requirements. But

Whatever the vast majority of American

Llyg < 2 A :
Othe, for;]ry’ and therefore travel the same path as | nationals might have to say about it, the financial

forS we §ivlfa§ 08 to war. i
: - inted a]] through, there is no scope

ey Q)
topa 1 rertisin 3
Nah) §—even the trye apq otherwise unobjec-

Pol;j.. ‘€ Sort_— . _
Iealélc henum il each nation revises its own credit
Clrey this mat(t)nco Great Britain—who ought to
she AMon e er—decides that she will create and
Maje; % Make L’sller Nationals £1 for every £1-worth
Svan 08 all gl ool soon find herself actually

1t .ni ess, assr:gwcmj\ln“k“» Instead of a quarter or
Ne. o mag: nd when ghe gets to ithat point,
) G From the point of view of
Sumpy. O get mw'm,‘t"”?"’- Whether she exports or
O of hor picerial, and to diversify the con-
STURCHS, ‘Sho sall sl o desize o

price.
What does this mean ?
wealth with which we must settle our debt must tﬁ?
American-made; they must be produced in Wa

Street. L e,
1,000,000,000 currency notes to Wall Street and ex-
change them for dollars? Yes, C(‘rmm].\‘, e
Shall we guess a figure of 5 cents fﬁr_CZqul»,\,? P lihat
will not go far towards the total debt. So we shoulq
have to send amnother cargo of currency over. Byt
what would it exchange at now?
2 cents for each £1?

nterests of Wall Street would not hav.e it at any
The debt to America must be peid in dollars.
It means that the ##les to

Very well, then cannot we send our

at a price.

Shall we gue
ha ss

And so on.

An exhaustive examination of the problem leong
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these lines will lead to this interesting conclusion :
that the real problem is not whether the repayment of
the American debt is detrimental or not to our
nationals, but whether there is any way of repaying
it under the present financial system. ~And if there
15 not, a more intriguing question still arises—why
does America insist on an impossibility ? But that is
another story. g

The Current Conflux.

£«

One‘f:omes back to the fundamental idea,” it is
added, that the achievement by each cou,ntry of
stability in the value of its currency 1s an essential
pre-requisite of economic reconstruction.”—7 nzer-
national Labour Office of the League of Nations.

= ® *

Ottawa.—The Dominion House of Com
t}:;mcr{nttee on Banking. which has been in\restigg?lsg’
s ;cgmsﬁaxlllces connected with the collapse of the
e buatn o as reported that the depositors have a
e IflO a legal claim to reimbursement by the
e thelon or their losses. This finding is justified
o d%:ssnilhéhzgag;{ad‘ec}qluatet }:Ilction was taken to
s vhen the attention of the
1t affairs in Iglﬁravrvlecllsldgrlaéfie‘o; }z}szfgscanous e

% :

*® *

Count Reventlow; i .
Folki cntlow, one of the leading men in tt
pl(;}:l;:ereicn}?nary party, declared that the Daw;:

L ant the strangulation of Germany. “It is

dictated by Wall Street.’
eet,” he added, “ which in t
Mea; ) m turn
7e;}vSCak};}2g_Morgan, the banker.”’—Britisk United

* * -

€«
Peo le 5
= will work and e i
M. }()Z"ZEJ D. Mooney. arn when made to wanz.”

&

o Yo 1 * #* *

., 20U, the advertis £ 4

With th o) ers of the world, speak out
Voices, € voice of Stentor, who spoke with a hundred

to R -
e WOnE,ltWorld that does not Enow what it wants,

Burnham. be happy till it gets it.”’—Viscount
* »
“« The ad .. 5 * f
the felt vertising agent is the real interpreter of

e mzrgainctiz: rif,ihghf unfelt wants of humanity ; he
wants that urns the unfelt wants into the

: ave thei : s
tries .17 I outcome 7
! Viscount Burnham. R

“ We still ; ¢ 2
K an 525200 o 4t age trat acver
Charge on the output of ndustry

of T 5 2
a“a‘zig&“?}‘o%, Nothing was ever
. W tScount Burnham.

{3
Our prosper; i
perity [i.e.
depends on the cx'tent[o}*} th
erent countries.”—M7. Fr,
#* #*

of advertising clubs]

€ Prosperity of the dif-

Y nk Ke logg.

tis just i i

tected as essential that people shoul 3

should flggrr:/ﬂf rla;dulent advertise};ent ;): Sh;)f &rgy

Makers of éozzilcreyl‘iizby .t/te” Government from the
A coz;z.:. —M7,; Lou E. Holland.

o«
T/l(’ Gon.
to tell the pe
¥esources of

ernment should take advertisin
£ space
ople 139w to make the hest use ofﬁthc
peace,’ —Sir Elms. Higham.
L4

113
thinThorc are still firms in our

Theif,s ]?myd then wonder why people do not buy them
People :;:7 I/lever even found out if zzey are things
France. i, good as they may be.”’ Mr. Gerald

country who make

i * *® L2

Yoq 0%
16 he airife}ica/’}{(llvcrhs:ng Convention| consider truth
M, : more remuneraly ion
R Tiies, twe than fiction ’—

arts
“In the future the greatest pairons 0{1 dﬂ’; dver-

would be manufacturers, distributors, @
tisers.”’—M7. Gerald France.
* *

“You must order the artist. Do,
you. If an advertisement is artistic, o Z,e,sgn
1s to spoil it ; because there 1s only one arits bl o
out of about every fve Jundred—proba i¥1 4=
three people in this room are not colour e ani
Mr. Herbert N. Casson, in an address 10 e
conference of the National Association 0
smiths, 1921. p
i 2 ; go;ﬁll
“The scientific basis of advertising 15 th"’;)tf? these
want what they know about. . . . Son?ea fortune
days somebody will take pepper—there 15 e spice 12
for anybody who will—and put a little MOKE P 2% cort.
it, and call it ¢ Zestino,” or something o g pert
T hen everyone will want ‘ Zestino.” " —7
N. Casson (on the same occastion).
£ * * y YOu save
“ Advertising makes automatic bu}’m%:ke you £
people the trouble of deciding; they Herbert N
make up their minds for them.”’—M7.
Casson (on the same occaston).
* * » We had
“Years ago I had some oil engines 0 Selgz'd
sent out 167, and every one of them WOT 'nobody
advertisement I did not say SO, - vent
would believe it. (When they were first IV g
was difficult to work them properly without manager
I said, ‘Only two came back.’ The Wo.rigg/as n(I’
was angry, not understanding advertlii) g but
works manager does. None had come a oé to ¢
was not going to say so because I had & 0 ot
believed. We sold tens of thousands ©
that advertisement,  Only two came Dacs:
Herbert N. Casson (on the same occasion)-
* # * he Advﬂ’
“ Truth in Advertising.”’—Slogan (L
tising Convention.
# # >
“T iberate trade from the tyranny of
ciers . . . Deflation ramp - ° -
Gardiner in “ Jokn Bull.”

.. af
% -~ * 5 @

“What the United States is inten blipoation. e
acknowledgment of the principle of © %he utt?
is willing to leave refunding details tOe
though not perhaps to the indefinite futufa-ny iSAg
the great experiment upon which Germc recedihe
asked to embark may one day become == = of |
for some “Dawes plan’’ for aéJUSt?e Mail-
American-European war debt.”’— D@y
* . ’ o, 15

“ The chief interest of the United Sta"cid’ance tf’le
be authoritatively stated, is in_the Zlvct’royin e
politico-military measures capable of dCSS 5 ef,‘t‘a
purely economic value of the .Daw?tish cap 1d
American capital is ready to join with B”i nary g,
in the raising of the £40,000,000 Prehmference Wig
loan to Germany. But the London Con Counseli
speedily learn from Mr. Young, if BL ;oK '“‘Icﬂl
sought, that American financiers would olith oy
dismay upon any arrangements that P ac‘: edie?
or military advantage before economic o 7>’
—in the Ruhr, for example.”’— Daily

1
e e

ap?
P.e f}; 0";

* * L3
e
THREE YEARS AGO. a8 ‘;*
“Profit sharing is not a ‘ way out. the %
have tried to make clear in articles e]se\_h'herféw bel“ﬁ
total of profits plus wages and salaries ’blll)’ e\’cpeg,
distributed in this country is unable to P24 ,ctrd

moderate fraction of the output of 1ts 1 fits .-
what end is served by taking a little %ff pg};’; we
adding it to wages and salaries?’’— P

; 21,
fare on the Miners' Settlement. Tulvs 19
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Contemporary Criticism.*
By C. M. Grieve.

; THE POETRY OF F. V. BRANFORD.
oF pgﬁy belp_ermltted to deal for once with a volume
i rylglv nich would in any case (as H. McD. him-
e uotltl lha".e been the first to recognise) have
e tiry mis-treated if it had been dealt with
F.V. B ef caption of new verse.  This is
riétopi]zler: ord’s ‘“ The White Stallion’’ (Messrs.
most im rst' 5s. net). It is beyond question the
angUacepo'b:im volume of poetry in the English
fanfODd’pll ished within the past few years. Mr.
lished?; st}{lrSt bool, ““ Titans and Gods’’ (pub-
peCUIiarly- : ¢ same firm at the same price) was
tion gorr?rtunate n meet1n§ with just apprecia-
almost e\rere and abroad. nter alia, inferior in
rather to thy gelsF’CCt to the present volume (or
cludes g o e bulk of thc present volume—for it in-
along Wili')hetril Or two quite unworthy of being bound
that hook ¢ e others), it was rightly declared of
that jt m:;stmt 1t was ““ 3 first volume so memorable
Teputation mean the establishment of a new poetic
nglish po'et' 5 tis a long time since the tree of
branch_ Iy has put forward such a tremendous
SXalted thap’ Lt will reveal his inspiration to be more
€ath of Franw'e bra\’e been accustomed to since thz
Somethin, ofCl}S1 hompson. . . . He has captured
Yould he the core of poetry, something which
Thege (fOrp?Etry if presented quite ungarnished.”
character) ‘;ur d‘ﬁ?el’ent'joumals of a responsiblz
£ OWS therm terel big claims; this second volume
Oundeq O have been more than adequately

. Scot] :
ival o aggelts at the present time experiencing a re-
frtlcles deql‘ry' Although extensive and excellent
ading Fre '€ with the subject have appeared in
has snch reviews, English literary journalism
al, in thsetirlré(-l‘:fmltely, for the poets concerned are
?nd e nolfferent ways, of the ¢ difficult’” order,
tﬁg Poetry of I;OI?ular appeal. But they are produc-
noe Sreat trad,‘t" ety hig order—entirely opposed to
a o lorm, 5 lgns of English poetry, in content 1f
ti IPtation g t}? emonstrably a release (and full
'chorl of our tim € changed and ““ advanced ”’ civilisa-
may. (Faditiong &) dithe o suspended animation ” of
anzk IS, inand tendencies of the old Scots
ingp, tality of Particular, of Dunbar. The verve
Sch Tation wag ses?«ol.d makars were so great—their
thepol\ at it S different ** to that of any other
assler Unex auste\éould have been surprising to find
By, ¢ itself__g evolutionary momentum failing to
fielq S Cult, Wh~efplte the deadweight of the great
abund Cottis;f :neai turned practically the whole
Med;n 0C to 8 ality from its old vigour and
(for OCrity, Wi esolate waste of drivelling

Poe WAy, and ; ) ai i
2, A try revival s % how, this ‘‘ renaissance

> Mye
Juncg - Wider moyemea ut one aspect, or a herald, of

SelC nt) is manifestly itself at this

f §tions znné‘)é }ie- shown without goiﬁg deeply into
thereo.tL nd’s}eg sk h}Story and psychology, and
age SIS every reent Social and political history. But
E“Ell’n the near fason to expect a tremendous cleav-
lifg>"sh attityg eu'ture between the Scottish and the
' literaturm regard to every department of
Slownesg ©—a cleavage which, developing
harlig? in metamorphosii roq{g

: ‘Whole i5 yet concerned, Will

the Ir‘]“enc}c’esn:ﬁle radical and %ar-reaching in its
Dorarlsh Free Spon that which has taken place in
a . a ¢ e In the meantime, Cont(-:ml-
g 4, COnsi ey emb s four poets each
o oo Srable bo Vi OEE\CVG;IE to I?is credit—
ing, € fift} ’jﬂ(“”th something fundamental
) > l . —— el
Wil asenes’ .]artl,Cle of Mr. Grieye’s “ Beyond Mean-

dealin : d
Wi VAR - .
I next wgeek th German Expressionismus,

ar
SO almges :on0red the fact, and may continue to do [

in common despite technical and superficial differ-
ences), representing, in its own, and in an important
way, a break not only with Georgian or other con-
temporary English modes, but with the major
English traditions as a whole. These four poets are
F. V. Branford, Edwin Muir (whose work as a critic
is well known to New Age readers), George Leston
Malloch, and Muriel Stuart. To these may be
added, perhaps, although his achievement is still
slighter and less mature than theirs, William Jeftrey,
to whose work both Edwin Muir and H. McD. have
recently referred in these columns.

Poets ‘“ in the true line ’’ generally have a sure
intuition of their place in relation to their fore-
runners and contemporaries. They ‘‘know them-
selves.”” The verses in which they explicitly assume
the sacred mantle are always worthy of note.
Poetasters may try to ape them in this respect—but
their claims can never ring true.  The test is al-
most infallible. Let a poet define in a poem his
relation to poetry as a whole (or to a certain great
succession) and he cannot but measure himself
exactly. I remember in_this connection certain
assured verses of Charles Doughty’s. I remember
Flecker’s “ To a Poet a Thousand Years Hence ™ :—

“ Read out my words at night, alone:
I was a poet, I was young.” el
And Branford, inveighing against Colour Prejudice,
Imperial lust, ‘‘ Patriotism,”” ‘‘ demons of conten-
tion, that enhavoc nations,” can declare in a passage
that reduces practically the whole of Georgianism
to an impertinent journalistic babble :—
« Against those dark Dominions the great doom
Of song pours down the aeons. _Rank on rank,
Through futile fields to fertile victories,
In truceless war the white battalions press;
7 least and latest marching, am yet mailed
Greatly, and weaponed from 2a forge whose might
Passes the hands of Vulcan, for I wield
Engines invincible dreamed i2 the brain of God.
Loud is my lyre, and great in labour grown
With strains, committed to its nervous charge,
Of harmony and fruitful toil between
Nature and Man, the Mortal Deities ;
Unconquerable Antagonists, that bleed
Blindly ir}:] h]arren baftttlg too?nomzr;d%ate
hbanner o e C
Eiac'in?(;grémeon weal o’ the world, I hold itnbay
Night and the horded rabble of het priests. e T
There speaks no “idle singer of an empty }ilis’ e
one conscious of power, purpose, and place. i
e . but he attempts nothing
may be occasionally 700 loud ; but S
common or mean; and, addressing himse isnteg};itv
major issues and boldly dealing with e}r;tu'e Bt
with the difficulties of art to-day and tde E?o s
its functions in the contemporary world, his 1 1
are infinitely more victoricus than the petty trﬁumgs
of the vast majority of those contemporary tntg")l‘
poets who have achieved a little ephemeral reputation.

Branford gets down to fundamentals n prac%ﬁit}e]
every poem. Of the title poem, Tlgle e
Stallion,” “a fusion of the pale horse of hea !
the white horse ridden by the Conqueror, e says "Il
his profound and challenging preface, " 1s taken as ";
symbol of the principle of destruction, the image 'Ot
the ‘stallion’ suggesting the transcendental ye
indestructible incarnation of all nature, past an
future, dead yet alive, ever ready to leap from eternity
into time. As the energies of the world wane the
future is imagined as repetition of the past re\’l"‘:tg
ancestral forms of life with their ancestral er}\'lr?nmfi =
while the voices and light of the earth dissolve 1Nt
the dissonance and darkness from which t{ley Oflg’ld-
nated—the music of involution.” And l}‘ls. ?f:con
poem, “ Wonderchild,” is, he_says, to,b? lm Ken as
a symbol of the creative principle i SpiTt “Z; SHEEYs
pressing forward in conflict with the power ot neg 1tion
through alternate rhythms of achievement and defeat
to manifest itself under one law in the spiritual forms

of matter and mind, in the lives of men and in the life

of man.” And he concludes: “The intuition of


Daphne Maurer
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ich i et o1 - ; Was lost. But a certain amount of support was forth- | of this theatre, whence it was taken by Macdermott
ffﬁfcl}%’e,iswgﬁgi; ir:é ircl)%htl\lr?siglrfumfon ofl Stability, | And set against it Branford’s Novissima V e“bi (:51 ) coming. With this, the determined }?gfng man from | for its first West End production atythe Queen’s
cathiinitsiown riéht B e ioolifrea ity 7 valid | memory of Francis Thompson), with lines suc Iverpool managed to lease a disused hall in Hamp- | Theatre. The continual revival of Shavian drama is
a scope, beyond the .Compass of the thﬂe < sIca €, and | these:— i stead. This was converted into a playhouse, seating | indeed one of the most valuable departments of the
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